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Self-managed superannuation 2020
fund annual return
Who should complete this annual return?

Only self-managed superannuation funds (SMSFs) can
complete this annual return. All other funds must complete the
Fund income tax return 2020 (NAT 71287)

’ The sélf-rhanagad"superannuation fund annual return
" instructions 2020 (NAT 71606) (the instructions) can assist
. you to complete this annual return.

Returnyear 2020 |

: The SMSF annual return cannot be used to notify us of a

| change in fund membership. You must update fund details
i via ABR.gov.au or complete the Change of details for

| superannuation entities form (NAT3036).

Section A: Fund information | ;
1 Tax file number (TFN) 787 231 845 |

The Tax Office is authorised by law to request your TFN. You are not obliged to quote your TFN but not quoting it could increase the
chance of delay or error in processing your annual return. See the Privacy note in the Declaration.

2 Name of self-managed superannuation fund (SMSF)
iULTRA SUPER FUND

3 Australian business number (ABN) [41 873 921 089

4  Current postal address ;po Bow &4 ' o [
ESTRATHPINE |QLD 14500 1
5 Annual return status ‘
Is this an amendment to the SMSF's 2020 return? ;
Is this the first required return for a newly registered SMSF? i }
6  SMSF auditor R — ‘
Auditor's name Title iMr i
Family name |CARWARDINE g .
| , - - |
First given name | LAURIE
Other given names i
SMSF Auditor Number |100 093 267 '
f 7 |
Auditor's phone number |07 { 33551800 =
Use Agent | postal address AUDITBOX PTY LTD i
address details? | | i s e e - i
iPO Box 75 |
|ALDERLEY - oo ja051 |
| | | .

Date audit was completed {

Was Part A of the audit report qualified ?

Was Part B of the audit report qualified ?

If Part B of the audit report was qualified, m [
have the reported issues been rectified? 2 |

Sensitive (when completed)
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ULTRA SUPER FUND TFN: 787 231 845
PART A Eleégtronic lodgment declaration (Form P, T, F, SMSF or EX)

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. It is the responsibility of the
taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may apply for failure to do so.

Privac
The AT& is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The ATO will use the TFNs to identify

each pariner or beneficiary or entity in our records. It is not an offence not to provide the TFNs. However, you cannot lodge your tax return
electronically if you do not quote your TFN.

Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about the person
authorised tfo sign the declaration. For information about privacy go to ato.gov.au/privacy

The Austraiian Business Register

The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you provide on this tax
return to maintain the integrity of the register.

Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information — it outlines our
commitment to safeguarding your details.

Electronic funds transfer - direct debit

Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's sponsor bank
to facilitate the payment of your taxation liability from your nominated account.

Tax file number ‘1‘787 231 845 , Year ;;20203

Name of partnership, |1 TRA SUPER FUND
trust, fund or entity | .

I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Important

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and correct in every detail. If you are in
doubt about any aspect of the tax return, place all the facts before the Tax Office. The tax law provides heavy penalties for false or misleading statements
on tax returns.

Declaration: |declare that;

+ the information provided to the agent for the preparation of this tax r
- the agent is authorised to lodge this tax return.
I

, including any applicable schedules is true and correct, and

e | 12 NOV 2020

Signature of partner,
trustee or director

|
|

PART B Electronic({unds transfer consent

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being lodged through an approved
ATO electronic lodgment channel.

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office. If you elect for an
EFT, all details below must be completed.

Important: Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

1

Agents reference [0 635000
n LI S | . e e . . 2 e i, _ -
Account Name |Ultra Super Fund BSB: 484799 Acc: 001422502

| authorise the refund to be deposited directly to the specified account.

[ |
Signature i | Date

Sensitive (when completed) Client Ref: ULTR0001

Agent : 60635-000
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7  Electroni¢ funds transfer (EFT) .
We need your self-managed super fund’s financial institution details to pay any super payments and tax refunds owing to you.

A Fund's financial institution account details
This account is used for super contributions and rollovers. Do not provide a tax agent account here.

Fund BSB number (484799 | Fund account number [001422502
(must be six digits) | o | | :

‘Fund account name (for example, J&Q Citizen ATF J&Q Family SF) B ) sy
‘Ultra Super Fund ‘

I would like my tax refunds made to this account. | ¥ ! zr":tf\;:or::es ! If Yes, Goto C. |

. — . Use Agent Trust Account? | |
B Financial institution account details for tax refunds

This account is used for tax refunds. You can provide a tax agent account here.

BSB number | Account number | [

Fund account name (for example, J&Q Citizen ATF J&Q Family SF)
1 |

C Electronic service address alias

Provide the electronic service address (ESA) issued by your SMSF messaging provider
(For example, SMSFdataESAAlias). Seer instructions for more information.

Fund’s tax file number (TFN) 787 231 845

8 Status of SMSF Australian superannuation fund

Does the fund trust deed allow acceptance of the
Government's Super Co-contribution and
Low Income Super Contribution?

9 Was the fund wound up during the income year?

) Day Month Year Have all tax lodgment
N | PrintYfor yes If yes, provide the date on \ and payment | |
SHeE e which fund was wound up L obligations been met? L

1

10 Exempt current pension income )
Did the fund pay retirement phase superannuation income stream benefits to one or more members [y | Print Yfor yes
in the income year? | 7 | orN for no.

| To claim a tax exemption for current pension income, you must pay at least the minimum benefit payment under
3 the law. Record exempt current pension income at Label A
[ - o P B
[

= . [
i I No, Go to Section B: Income |

[ | o -
|If Yes Exempt current pension income amount mi 77,709

\ . - ]
| Was an actuarial certificate obtained? @ i Y | PrintYfor yes

Did the fund have any other income that was assessable?@ ‘ Y i Emtfzrfor:oveﬂ If Yes, go to Section B: Income ;

! Choosing ‘No’ means that you do not have any assessable income, including no-TFN quoted contributions.l
{ IfNo - Go to Section C: Deductions and non-deductible expenses. (Do not complete Section B: Income.) |

Lif you are entitled to claim any tax offsets, you can list ‘

. these at Section D: Income tax calculation statement

Sensitive (when completed)



SMSF Return 2020

Section B: Income

{
! Do not complete this section if all superannuation interests in the SMSF were
retirement phase for the entire year, there was no other income that was assessable, and you have not realised a deferred

ULTRA SUPER FUND

TFN: 787 231 845

supporting superannuation income streams in the

! notional gain. If you are entitled to claim any tax _c_’ffset§,you_c_anrrecord__t_he§e at Section D: Income tax calculation statement.

11  Income

Did you have a capital gains tax [/

If the total capital loss or total capital gain is greater than
$10,000 or you elected to use the CGT relief in 2017 and

Print Y for yes the deferred notional gain has been realised, complete

Page 3 of 11

(CGT) event during the year? orN for no. o andattach a Capital Gains Tax (CGT) schedule 2020
Have you applied an ['7R[ | printYor yes| N
exemption or rollover? &0 | orN for no. e
Net capital gain A !
Gross rent and other leasing and hiring income EJ 99, 0595
Gross interest 71!
Forestry managed investment | 7
scheme income L i
— fross
Net foreign income |5} l
) ; ; — *J
Australian franking credits from a New Zealand company | |
T Number
Transfers from I |
foreign funds gl
Gross payments where [ o R \.
0 ABN not quoted I - b
Calculation of assessable contributions I - s  Loss,
ibuti ss distribution |
Assessibrlgfn'_lp_)_loygr cfon.tr_lbtiltlons from partnerships HE ——— | ‘ N
Rl ,13'_6_00! *Unfranked dividend [ 1, 825]
plus Assessable personal contributions R e — —
g 1 * Franked dividend 3,032
bl | o ”O! amount EI o B .|
p!us#"’NO-TFN—quot?dFPnt_ribquns * Dividend frankins £ T - e "i , 29 9’;
0l credit | it
3 e S o . T 3 Code
(an amount must be included even if it is zero) * Gross trust | ’ i
less Transfer of liability to life distributions |
insurance company or PST I i
- Y ' 0l Assessable contributions | 13, 600
| (R1 plus R2 plus R3 less R6) | I h
Calculation of non-arm’s length income
* Net non-arm’s length private
company dividends | Code
| o i * Other income 3'724J 10 |
g 1 . 1]
*N -arm’s lenath istributi *Assessable income | |
plus 5 T non arm’s _engl trust_ dlglﬂ utions due to changed tax | J
: | ‘ status of fund © S
plus * Net: othe_r non-arm’s len_glh Virnicome Net non-arm’s length income SRR S
i [ (subject to 45% tax rate) [ 0 ,
— (U1 plus U2 plus U3)
#This'i'sa_nian&atory label | [ S o [ Loss.
* If an amount is entered at this label, check the | GROSS INCOME MI 122,6101 | |
instructions to ensure the correct tax ‘ (Sum of labels A to U) L . I
| treatment has_peenﬁqpplied.__ | — - ————— = -
Exempt current pension income i iy 709‘
! . B s e T = ;
J: TOTAL ASSESSABLE INCOME 44,901 |

(W less Y)

Sensitive (when completed)




SMSF Return 2020

ULTRA SUPER FUND

TFN: 787 231 845 Page 4 of 11

Fund’s tax file number (TFN) 787 231 845

Section C: Deductions and no
12

Deductions and non-deductible expenses

n-deductible expenses

Under ‘Deductions’ list all expenses and allowances you are entitled to claim a deduction for.
Under ‘Non-deductible expenses’, list all other expenses or normally allowable deductions that
you cannot claim as a deduction (for example, all expenses related to exempt current pension
income should be recorded in the ‘Non-deductible expenses’ column).

DEDUCTIONS
Interest expenses i o
within Aﬂstralia m! B S . 1\
Interest expenses [=1 1| - o
ovgrseas l o |
Capital works [ i |
expenditure | B B ]
Decline in value of i 713]
depreciating assets ! B i
Insurance premiums — ]
members m; B - i
swsF auditorfee [F1 | 79]
PETLE A — el
Investment expenses ‘i ' 11,5 30"‘
Management and 1 2 78
administration expenses ‘ i 8 !
Forestry managed [T77 | I
investment BChAMS expegse ’ o B
_ Code
Other amounts | 1| | [
Tax losses deducted |'/f:| } ‘
TOTAL DEDUCTIONS I
15,200!
(Total ATtoM1)

i #This is a mandatory label.

#TAXABLE INCOME OR LOSS g5

O [

(TOTAL ASSESSABLE INCOME less
TOTAL DEDUCTIONS)

NON-DEDUCTIBLE EXPENSES

mi i l

L2[8

TOTAL NON-DEDUCTIBLE EXPENSES
’ 37,7 37]

~ (TotalA2tol2)

ENSES

TOTAL SMSF EXP :
Ej 52,937
S NplisY)

Section D: Income tax calculation statement

#important:

Section B label R3, Section C label O and Section D labels A,T1, J, T5 and | are mandatory. If you leave these labels blank you will have

specified a zero amount
13 Calculation statement

Please refer to the Self-managed
superannuation fund annual return
instructions 2020 on how to
complete the calculation statement.

Sensitive (when completed)

#Taxable income ﬂ[ |
(an amount must be included even if it is zero)
#Tax on taxable income 11 3:; 4,455.15

quoted contributions

© 29,701

(an amount must be included even if it is zero)
#Taxonno-TFN- [ 0,00
0 i

(an amount must be inqiuderd é\}ér}_ |f it_is zero)

4,455,159
- ES |
(T1 plus J)

Gross tax



SMSF Return 2020 ULTRA SUPER FUND TFN: 787 231 845 Page 5 of 11
1 Foreign incqrrzit_azséffsat_ - 7 ) N : ‘
l i .
! = | Non-refundable non-carry
| fes and tax offsets forward tax offsets ~ ~

G2 Er 0.00]
1 — = Tt 2 | e i e i
[ (C1 plus C2) ’
- N——— ——— e I o= e S — So— w — i SV L e g
SUBTOT@L 1 o o
| 4,455,1 5J
(B less C —cannot be less than zero)
Early stage venture capital
limited partnership tax offset
|
Early stage ventur ital limited partnershij
g.e.?,carrie; forward from pre?r?m,as Year f“,',‘:;‘.,i;?;“.;g“o"f',‘;:;"’
\ 0
i o E[ 0.00|
Early stage investor tax offset (D1 plus D2 plus D3 plus D4)
D3} ,
Early stage investor tax offset
(:aarn“éds fogr\?valpg ?rso?rjt- pr:vi%useyear SOTAL 2 2 ==
B T3  4.455.15
i ) ‘ (T2 less D ~cannot be less than zero)
- e T —— s 3
Complying fund's franking credits tax offset
% 1,299.82)
NoTFN tax offset
E2| [
National rental affordability }gﬁg@g_}gx offset
Exploration credit tax offset ‘ Refundable tax offsets .
[ ! J 1,299.82]
g ey I _ (Elplus E2plus E3plus E4)
e—— —_—
[ #TAX PAYABLE [ 3,155.33|
T (T3 less E - cannot be less than zero)

Sensitive (when completed)

Section 102AAM interest charge

L P ——rr - i



SMSF Return 2020

Credit for interest on é;dy' payriients -
amount of interest

H1

Credit for tax withheld — foreign
resident withholding (excluding capital gains)
== o 1

H2 | .

Credit for tax withheld — where ABN
or TFN not quoted (non-individual)

H3 [

Credit for TFN amounts withheld from
payments from closely held trusts

L
it o B ]
Credit for interest on no-TFN tax _QﬂS?l
|
L i ]
Credit for foreign resident capital gains
withholding amounts o

I

(H1 plus H2 plus H3 plus H5 plus HE plus H8)
#Tax offset refunds
(Remainder of refundable tax offsets).

*(unused amount from label E-
an amount must be included even if it is zero)
PAYG instalments raised

m‘ 3,094.oo|

Supervisory levy ,
)7 - 77259_.0_01
Supervisory levy adjustment

for wlound up funds

Superviébry Iav} édjustment
for new funds °~

Total amount of tax payable El_ '

o]

320.3 3E
(T5 plus G less H less | less K plus L less M plus N)

7 #Thisis a mandaioryr Igbel.

Section E: Losses
14 Losses
[ If total loss is greater than $100,000, l
complete and attach a Losses |
{ schedule 2020. |

Tax losses carried forward i
to later income years —

Net capital losses carried |
forward to later income years FEL

Net capital losses brought forward

~ from prior years

Non-Collectables !
Collectables | - i

Net capital losses carried forward
to later income years

1

Sensitive (when completed)

ULTRA SUPER FUND TFN: 787 231 845 Page 6 of 11
Fund’s tax file number (TFN) 787 231 845
Eligible credits o -
i 0.00




SMSF Return 2020

ULTRA SUPER FUND
Section F / Section G: Member Information
In Section F / G report all current members in the fund at 30 June.

TFN: 787 231 845 Page 7 of 11

Use Section F / G to report any former members or deceased members who held an interest in the fund at any time during the income year.|

Tille i e
Family name , Osborne

First given name I Garth
Other given names [Wl 1 fréd

- i' == - s — 5
Date of birth [__10/01/1956

See the Privacy note in the Dec_la_ratiop. o
Member'sTFN | 483 337 360

¥

Member Number
LY

Account status
[
|© ‘ Code

i
{
53

K déceas;éd.i*"' =

1
| date of death B

i

Contributions
R - .

Employer contributions R

y 13,600. 00|

ABN of principal employer

I !

CGT small business retirement exemption

1
|

SEouse and child contributions }

]

CGT é-fflall business 1 5;year___ 7
exemption amount o

Other third party contributions

=
J
!
|

Other transactions
=

Accumula!i_on phase account balance
e1 11,579.00j

Retiremen
-Non CDBI

é)hase account balancé

~940,511.00]
e T S == il
Retirement phase account balance
-ChBls _ ~

~0.00|

Feaga

OPENING ACCOUNT BALANCE |

] ___Rgfgr to inslruqﬁons fo_r ggmpietiqg l!lgse lapeli ) J

TOTAL CONTRIBUTIONS m

982,017, o'o; %

Proceeds from primary residence disposal

Receiptdate

|

Non-assessable foreign superannuation
fund amount o ]
Transfer from reserve:

assessable amount

Assessable foreign superannuation
fund amount

Transfer from reserve:
non-assessable amount

B N S/
Contributions from non-complying funds
and previously non-complying funds

Any other contributions (including' '
Super Co-contributions and low
Income Super Contributions)

13, 600. 00!
"(Sﬁm of'_'labels Ato M-) o

Allocated eamings or losses 11,473, 00; J ‘
Inward rollovers and transfers :
Quitward rollovers and transfers 1

[

55, ooo.ooj JM[“T

Lump Sum payment |

"
Income stream payment

J 0| TRIS Count

CLOSING ACCOUNT BALANCE |- 952,090.00) ~
S1 plus S2 plus S3

Accumulation phase value 11,579.0 0?

Retirement phase value 940,511. 00]

|

Outstanding limited recourse
borrowing arrangement amount

Sensitive (when completed)



TFN: 787 231 845

Page 8 of 11

SMSF Return 2020 ULTRA SUPER FUND
Fund’s tax file number (TFN) 787 231 845
See the Privacy note in the Declaration. Member Number
Title  |Ms Member'sTFN | 482 565 560 L B 2‘
Familyname IKnyvett | | Account status
- | |
First given name Rhonda I iO ‘ e
Other given names lAnn ‘
] If deceased, | - 7
Date of birth | |18/10/1957 o date ofdeath{ ) N
. S
393, 546.00! ‘

Contributions

| Refer to msiructlons for completmg these [abels |

ilqyer contributions —

ABN of principal employer

Personal contributions

]

CGT small business retirement exemption

CGT small business 15-year
exemption amount - |

Personal injury election

Other transactions

! TOTAL CONTRIBUTIONS m
|

————

Accumulation phase account balance

m 388, 961. ooi

Allocated eamings or losses

Inward rollovers and transfers ﬂ

[ 'L,_
j OPENINGACCOUNT BALANCE |

Proceeds from prlmary resndence disposai

a |
R—

Assessable foreign superannuation
fund amount

Non-assessable forelgn superannuauon
fund amount

Receipt date

Transfer from reserve:
assessable amount

Transfer from reserve:
non-assessable amount

Contnbutlons from non- complying funds
and previously non-complying funds

Any other contributions (lnéiudmg
Super Co-contributions and low
Income Super Contributions)

0. 'o’o% ’
(Sum of Iabels Ato M) |

5 415 00‘ |

Outstanding limited recourse
borrowing arrangement amount

Rﬁ!irecr:nggt hase accounl balance [ — e

— B l Outward rollovers and transfers ‘
2 o B

Rgggegent phase account balance Loy Sum payment = 10 000 00
s OOl Income stream payment m ; [ |

] 0| TRIS Count CLOSING ACCOUNT BALANCE E 388, 961 00]

s1 plus 52 p!us S3
Accumulation phase value |41 388 5L 00‘
Retirement phase value

0.00’

Sensitive (when completed)
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SMSF Return 2020 ULTRA SUPER FUND TFN: 787 231 845 Page 9 of 11
Section H: Assets and liabilities
15 ASSETS .
15a Australian managed investments ; N
g Listed trusts ‘ - _!

Unlisted trusts E] J
Insurance policy El 77777 I

|
Other managed investments E| - l

16b Australian direct investments Cash and term deposits Ei‘ """ - 15,75 1'}
Debt securities E[ - - ‘

ﬁLimﬂed recourse borrowing arrangements Loans E [ B
Australlan residential real | property i = —

I ' Listed shares ml o 156 562%

Australran non—res;denﬂal real property Unlisted shares n; - . i
[ | My ’ [ ol
bdld HLL p'°F’° V —— Limited recourse borrowing arrangements | 0|
S | s

A“Wa“a" i | Non-residential real property E[ 226 463J
- | : S Residential real property .[ 77777 943, 530i
Lvetsons shares — e
L ) 7 - Collectables and personal use assets m! [
el i :
""" ] Other assets -
B —— S

B 501

15¢c Other investments Crypto-Currency m!

15d Overseas direct investments Overseas shares i N

Overseas non-residential real property | (@) !
Overseas residential real property i
|

Overseas managed investments E{

Other overseas assets .J

TOTAL AUSTRALIAN AND OVERSEAS ASSETS m [ 1; 342 2, 356 ]
(Sum of labels A to T) :

15e In-house assets

Did the fund have a loan to, lease to or investment i in, ! = B S
related parties (known as in-house assets) I ;
at the end of the income year -

15f  Limited recourse borrowing arrangements

PrintY for yes

If the fund had an LRBA were the LRBA r |
200 | orN for no,

borrowings from a licensed
financial institution?
Did the members or related parties of the l-- | Print¥for yes

fund use personal guarantees or other |
‘i1 orN for no.

security for the LRBA?

Sensitive (when completed)



SMSF Return 2020 ULTRA SUPER FUND TFN: 787 231 845 Page 10 of 11
16 LIABILITIES

Borrowings for limited recourse
rrlng arrangements

i | ‘
i — -

eri§sibte_tempo[gry borrowings

1|

theré:orrﬁwings m—
V3§ % Borrowings | ,"". Oi
Total member closing account balances m ‘ - 'i', 341 i 051]
{total of all CLOSING ACCOUNT BALANCES from Sections F and G) - . w
Reserve accounts m{ }
Other liabilities E 1, 30’5’"
ToTAL LIABILITIES [74] | 1,342,356] ‘

Section |: Taxation of financial arrangements
17 Taxation of financial arrangements (TOFA)

Total TOFA gains |11 ;

I o R & 1
Total TOFA losses ni _ I

Section J: Other information
Family trust election status

If the trust or fund has made, or is making, a family trust election, write the four-digit income year [/ l )
specified of the election (for example, for the 2019-20 income year, write 2020). B

If revoking or varying a family trust election, print R for revoke or print V for variation, E [ ‘
and complete and attach the Family trust election, revocation or variation 2020. Lo

Interposed entity election status -
If the trust or fund has an existing election, write the earliest income year specified. If the trust E[ l
or fund is making one or more elections this year, write the earliest income year being !
specified and complete an Interposed entity election or revocation 2020 for each election

If revoking an interposed entity election, print R, and complete |/}
and attach the Interposed entity election or revocation 2020, =

Sensitive (when completed)
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Section K:Declarations ,
? Penalties may be imposed for false or misleading information in addition to penalties relating to any tax shortfalls. '

Important

Before making this declaration check to ensure that all income has been disclosed and the annual return, all attached schedules

and any additional documents are true and correct in every detail. If you leave labels blank, you will have specified a zero amount or the
label was not applicable to you. If you are in doubt about any aspect of the annual return, place all the facts before the ATO.

Privacy

The ATO is authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). We will use

the TFN to identify the entity in our records. It is not an offence not to provide the TEN. However if you do not provide the TFN,

the processing of this form may be delayed.

Taxation law authorises the ATO to collect information and disclose it to other government agencies. For information about your
privacy go to ato.gov.au/privacy.

TRUSTEE'S OR DIRECTOR'S DECLARATION:

| declare that, the current trustees and directors have authorised this annual return and it is documented as such in the SMSF's
records. | have received a copy of the audit report (if required) and are aware of any matters raised therein. The information on this
annual return, including any attached schedules and additional documentation is true and correct.

Authorised trustee’s, director’s or public officer's signature
I lDa]y Month  Year
Date il2/11/2020

|
Preferred trustee or director contact déta;ls:
Title er

Family name EOSB-ORNE - ' . T
GARTH ;
Other given names iWILFRED f

Area code Number

07 | ;32657587

First given name

Phone number B

J
Email address i

|

Non-individual trustee name (if applicable) | I
|

|

ABN of non-individual trustee

Hrs
Time taken to prepare and complete this annual return ! 5 i

: The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details '
| which you provide on this annual return to maintain the integrity of the register. For further information, refer to the instructions,

TAX AGENT'S DECLARATION:
1, =iDJL\VID J. WRANGELL & COMPANY PTY LTD
declare that the Sélf—managed superannuation fund annual return 2020 has been prepared in accordance with information prouided

by the trustees, that the trustees have given me a declaration stating that the information provided to me is true and correct, and that

the trustees have authorised me to lodge this annual return.
[ ) Day Month Year

Tax agent's signature : | Date i 12/11/2020

Tax agent’s contact details _
Title [MR

Family name iWRANGELL | g
First given name | DAVID
L

Other given names | JOHN

Tax agent's practice jDAVID T VWRANGELL & COMPANY PTY LTD

_Area code iNumher ' )
Tax agent's phone number |07 | 132052881 :
Tax agent number ;160 635000 | Reference number fULTROOO 1

|

Sensitive (when completed)



ULTRA SUPER FUND

ABN 41 873 921 089

Detailed Statement of Financial Position as at 30 June 2020

2020 2019
$ $

Investments

Shares - Santos Ltd 84,270.00 112,572.00
Shares - Metro Mining Limited 17,692.29 14,923.06
Shares - Brambles Limited 54,600.00 64,400.00
Unit 1 364 Zillmere Rd Zillmere 150,000.00 150,000.00
Unit 2 364 Zillmere Rd Zillmere 150,000.00 150,000.00
Unit 3 364 Zillmere Rd Zillmere 150,000.00 150,000.00
Unit 4 364 Zillmere Rd Zillmere 150,000.00 150,000.00
Unit 5 364 Zillmere Rd Zillmere 150,000.00 150,000.00
Unit 6 364 Zillmere Rd Zillmere 150,000.00 150,000.00
Shop 2 158 Church Rd Zillmere 220,000.00 220,000.00
Stamp duty & legal fees 6.463.00 6,463.00

Total Investments

Other Assets

Cash at bank - Sandhurst

Cash at bank - Suncorp

Energex security deposit

Rental property assets - at cost
Less: Accumulated depreciation

Total other assets

Total assets

Liabilities
June PAYG instalment payable
Provision for income tax - 2019

Provision for income tax - 2020

Total liabilities

Net Assets Available to Pay Benefits

Represented by:

Liability for Accrued Members'

Benefits
Allocated to members' accounts

1,283,025.29

1,318,358.06

15,703.11
47.84
50.00

70,396.47

(26.866.00)

4,547.83
14,963.46
50.00
62,464.97
(24,380.00)

59,331.42

57,646.26

1,342,356.71

1,376,004.32

774.00
210.19
320.33

230.00
210.19

1,304.52

440.19

1,341,052.19

1,375,564.13

1,341,052.19

1,375,564.13

1,341,052.19

1,375,564.13

The accompanying notes form part of these financial statements.



ULTRA SUPERANNUATION FUND

DETAILED STATEMENT OF MEMBERS FUNDS

All Members

Opening balance
Employer contributions
Member contributions
Benefits transferred in
Share of net income

Life insurance premiums
Income tax
Contributions tax
Benefits paid

Closing balance

Garth Osborne

Opening balance
Employer contributions
Member contributions
Benefits transferred
Share of net income

Life insurance premiums
Income tax
Contributions tax
Benefits paid

Closing balance

ETP components
Tax free component

Taxable component

Preservation components

Preserved benefit
Restricted non preserved
Unrestricted non preserved

Accumulation

2019 2020
$1,368,306.10  $1,375,564.13
$10,000.00 $13,600.00
$0.00 $0.00
$0.00 $0.00
$75,207.22 $20,043.39
$0.00 $0.00
-$1,449.19 -$1,115.33
-$1,500.00 -$2,040.00
-$75,000.00 -$65,000.00
$1,375,564.13  $1,341,052.19

2019 2020
$5,115.50 $13,900.21
$10,000.00 $13,600.00
$0.00 $0.00
$0.00 -$13,900.21
$290.30 $20.43
$0.00 $0.00
-$5.59 -$1.14
-$1,500.00 -$2,040.00
$0.00 $0.00
$13,900.21 $11,579.30
$0.00 $0.00
$13,900.21 $11,579.30
$13,900.21 $11,579.30
$13,900.21 $11,579.30
$0.00 $0.00
$0.00 $0.00
$13,900.21 $11,579.30



ULTRA SUPER FUND

ABN 41 873 921 089

Detailed Statement of Financial Position as at 30 June 2020

2020 2019
$ $

Investments

Shares - Santos Ltd 84,270.00 112,572.00
Shares - Metro Mining Limited 17,692.29 14,923.06
Shares - Brambles Limited 54.600.00 64,400.00
Unit 1 364 Zillmere Rd Zilimere 150,000.00 150,000.00
Unit 2 364 Zillmere Rd Zillmere 150,000.00 150,000.00
Unit 3 364 Zillmere Rd Zillmere 150,000.00 150,000.00
Unit 4 364 Zillmere Rd Zillmere 150,000.00 150,000.00
Unit 5§ 364 Zillmere Rd Zillmere 150,000.00 150,000.00
Unit 6 364 Zillmere Rd Zillmere 150,000.00 150,000.00
Shop 2 158 Church Rd Zillmere 220,000.00 220,000.00
Stamp duty & legal fees 6,463.00 6,463.00
Total Investments 1,283,025.29 1,318,358.06
Other Assets

Cash at bank - Sandhurst 15,703.11 4,547.83
Cash at bank - Suncorp 47.84 14,963.46
Energex security deposit 50.00 50.00
Rental property assets - at cost 70,396.47 62.464.97
Less: Accumulated depreciation (26,866.00) (24,380.00)
Total other assets 59,331.42 57,646.26

Total assets

Liabilities

June PAYG instalment payable
Provision for income tax - 2019
Provision for income tax - 2020

Total liabilities

Net Assets Available to Pay Benefits

Kepresenied by

Liability for Accrued Members'

Benefits

Allocated to members' accounts

1,342,356.71

1,376,004.32

774.00
210.19
320.33

230.00
210.19

1,304.52

440.19

1,341,052.19

1,375,564.13

1,341,052.19

1,375,564.13

1,341,052.19

1,375,564.13

The accompanying notes form part of these financial statements.






ULTRA SUPER FUND
ABN 41 873 921 089

Detailed Operating Statement
For the year ended 30 June 2020

Note 2020 2019
$ $

Revenue
Employers contributions 13,600.00 10,000.00
Insurance recoveries 3,724.20 .
Change in net market value of shares (34,732.77) 14,725.17
Dividends - franked 3,032.91 2,817.05
Dividends - unfranked 1,825.80 761.25
Interest received 70.96 158.62
Rent received - Church Road 13,915.00 16,925.00
Rent received - Zillmere Road 85.144.38 81,915.60
Total revenue 86,580.48 127,302.69
Expenses
Accountancy 1,265.00 1,265.00
Actuarial certificate 132.00 132.00
Audit fees 275.00 275.00
Bank fees and charges 155.80 189.40
Bond refunds 3,780.00 2,360.00
Depreciation 2,486.00 2,115.00
Fees - ATO supervisory levy 259.00 259.00
Land tax 8.207.45 8,207.45
Lump sum payments - R Knyvett 10,000.00 12,000.00
Pension payments - G Osborne 55,000.00 63,000.00
Rental property-Church Rd - Rates 2,194.21 2,148.66
- Insurance 935.54 849.78
- Water rates 759.55 543.46
- Mowing 350.00 925.00
Rental property - Zillmere Rd - Rates 9,767.10 9,454.80
- Electricity 33847 388.69
- Insurance 2,062.15 1,994.84
- Sundry costs 244.20 -

Mowing 575.00 925.00
- Water rates 14,764.26 5,831.10
- Repairs 4,210.36 4,231.29
- Cleaning 176.00 -
Total expenses 117,937.09 117,095.47

The accompanying notes form part of these financial statements.






ULTRA SUPER FUND
ABN 41 873 921 089

Detailed Operating Statement
For the year ended 30 June 2020

Note 2020 2019
$ 5

Revenue
Employers contributions 13,600.00 10,000.00
Insurance recoveries 3.,724.20 -
Change in net market value of shares (34,732.77) 14,725.17
Dividends - franked 3,032.91 2,817.05
Dividends - unfranked 1,825.80 761.25
Interest received 70.96 158.62
Rent received - Church Road 13,915.00 16,925.00
Rent received - Zillmere Road 85.144.38 81,915.60
Total revenue 86,580.48 127,302.69
Expenses
Accountancy 1,265.00 1,265.00
Actuarial certificate 132.00 132.00
Audit fees 275.00 275.00
Bank fees and charges 155.80 189.40
Bond refunds 3,780.00 2,360.00
Depreciation 2,486.00 2,115.00
Fees - ATO supervisory levy 259.00 259.00
Land tax 8,207.45 8,207.45
Lump sum payments - R Knyvett 10,000.00 12,000.00
Pension payments - G Osborne 55,000.00 63,000.00
Rental property-Church Rd - Rates 2,194.21 2,148.66
- Insurance 935.54 849.78
- Water rates 759.55 543.46
- Mowing 350.00 925.00
Rental property - Zillmere Rd - Rates 9,767.10 9,454.80
- Electricity 338.47 388.69
- Insurance 2,062.15 1,994.84
- Sundry costs 244.20 -

Mowing 575.00 925.00
- Water rates 14,764.26 5,831.10
- Repairs 4,210.36 4,231.29
- Cleaning 176.00 -
Total expenses 117,937.09 117,095.47

The accompanying notes form part of these financial statements.



ULTRA SUPER FUND
ABN 41 873 921 089
Detailed Operating Statement
For the year ended 30 June 2020

Note 2020 2019
$ $
Benefits Accrued as a Result of Operations
Before Income Tax (31,356.61) 10,207.22
Income tax expense 6 3,155.33 2,949.19
Benefits Accrued as a Result of Operations 7 (34,511.94) 7,258.03

The accompanying notes form part of these financial statements.



ULTRA SUPER FUND
ABN 41 873 921 089

Detailed Operating Statement
For the year ended 30 June 2020

Note 2020 2019
$ $
Benefits Accrued as a Result of Operations
Before Income Tax (31,356.61) 10,207.22
Income tax expense 6 3,153.33 2,949.19
Benefits Accrued as a Result of Operations 7 (34,511.94) 7,258.03

The accompanying notes form part of these financial statements.






Rhonda Knyvett Accumulation

Opening balance
Employer contributions
Member contributions
Benefits transferred in
Share of net income

Life insurance premiums
Income tax
Contributions tax
Benefits paid

Closing balance

ETP components
Tax free component
Taxable component

Preservation components
Preserved benefit
Restricted non preserved
Unrestricted non preserved

2019 2020
$384,655.19  $393,546.41
$0.00 $0.00

$0.00 $0.00

$0.00 $0.00
$21,301.69 $5,734.61
$0.00 $0.00
-$410.47 -$319.11
$0.00 $0.00
-$12,000.00  -$10,000.00
$393,546.41  $388,961.92
$14,937.88 $14,557.88
$378,608.53  $374,404.04
$393,546.41  $388,961.92
$370,014.86  $375,430.37
$0.00 $0.00
$23,531.55 $13,531.55
$393,546.41  $388,961.92



Garth Osborne Pension
Opening balance
Employer contributions
Member contributions
Benefits transferred in
Share of net income
Preserved benefit
Income tax
Contributions tax
Benefits paid

Closing balance

ETP components

Tax free component
Taxable component

Preservation components

Preserved benefit
Restricted non preserved
Unrestricted non preserved

2019 2020
$978,535.42 $968,117.52
$0.00 $0.00
$0.00 $0.00
$0.00 $13,900.21
$53,615.23 $14,288.33
$0.00 $0.00
-$1,033.13 -$795.09
$0.00 $0.00
-$63,000.00 -$55,000.00
$968,117.52 $940,510.98
$22,451.29 $21,175.29
$945,666.23 $919,335.69
$968,117.52 $940,510.98
$935,610.02 $908,003.48
$0.00 $0.00
$32,507.50 $32,507.50
$968,117.52 $940,510.98



ULTRA SUPERANNUATION FUND

DETAILED STATEMENT OF MEMBERS FUNDS

All Members

Opening balance
Employer contributions
Member contributions
Benefits transferred in
Share of net income
Life insurance premiums
Income tax
Contributions tax
Benefits paid

Closing balance

Garth Osborne

Opening balance
Employer contributions
Member contributions
Benefits transferred
Share of net income

Life insurance premiums
Income tax
Contributions tax
Benefits paid

Closing balance

ETP components

Tax free component
Taxable component

Preservation components

Preserved benefit
Restricted non preserved
Unrestricted non preserved

Accumulation

2019 2020
$1,368,306.10  $1,375,564.13
$10,000.00 $13,600.00
$0.00 $0.00
$0.00 $0.00
$75,207.22 $20,043.39
$0.00 $0.00
-$1,449.19 -$1,115.33
-$1,500.00 -$2,040.00
-$75,000.00 -$65,000.00
$1,375,664.13  $1,341,052.19

2019 2020
$5,116.50 $13,800.21
$10,000.00 $13,600.00
$0.00 $0.00
$0.00 -$13,900.21
$290.30. $20.43
$0.00 $0.00
-$5.59 -$1.14
-$1,500.00 -$2,040.00
$0.00 $0.00
$13,900.21 $11,679.30
$0.00 $0.00
$13,9800.21 $11,679.30
$13,900.21 $11,579.30
$13,900.21 $11,679.30
$0.00 $0.00
$0.00 $0.00
$13,900.21 $11,579.30
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® YALCURIUM

9 November 2020
Reference number: 122646581

The Trustees

Ultra Superannuation Fund
c/o Pine Rivers Consulting
PO Box 54

Strathpine QLD 4500

Dear Trustees,

SECTION 295.390 ACTUARY'S CERTIFICATE OF EXEMPT INCOME

This certificate has been prepared for the Trustees of Ultra Superannuation Fund to certify the exempt income
proportion in accordance with section 295.390 of the Income Tax Assessment Act ("ITAA") 1997 for the 2019/20
income year.

| hereby certify that the proportion of the applicable income of Ultra Superannuation Fund ("the Fund") for the
year ending 30 June 2020 that should be exempt from income tax is: 71.287%

This exempt income proportion does not apply to income earned on segregated current pension assets and
segregated non-current assets.

Further details of my calculation and the information on which it is based are contained in the appendices and
covering email. These form part of my report and should be read in their entirety.

Appendix A: Information used to calculate the exempt income proportion

Appendix B: Fund liabilities

Appendix C: Exempt current pension income result and adequacy opinion

Appendix D: Apportioning expenses
| confirm that this actuarial certificate has been prepared in accordance with Professional Standard 406 issued by
the Institute of Actuaries of Australia and other relevant professional standards and guidance notes.

Yours sincerely,

DM@y

Doug McBirnie, B.Sc. (Hons), FIA, FIAA

This certificate has been prepared by Accurium Pty Limited, ABN 13 009 492 219 (Accurium). It is not intended to be legal advice and should not
be relied upon as such. Before acting on any of the information contained in this certificate we recommend that you obtain appropriate professional
advice. Accurium has prepared the certificate based on the data provided by you (or on your behalf), Whilst all care is taken in the preparation of
this certificate no warranty is given and Accurium accepts no responsibility for errors or omissions beyond our reasonable control. For further
information about the terms of our services, please refer to the terms and conditions at www.accurium.com.au




Appendix A - Information used to calculate the exempt income proportion

Fund data and financials

This certificate has been prepared at the request of, and based on data supplied by, Pine Rivers Consulting on
behalf of the Trustees for the 2019/20 income year. A summary of the data supplied to us for the purpose of
calculating the exempt income proportion is provided below:

Name of fund: Ultra Superannuation Fund
Fund ABN: 41873921089
Trustees: Garth Wilfred Osborne

Rhonda Ann Knyvett

Member name Garth Osborne Rhonda Knyvett
Date of birth 10 Jan 1956 18 Oct 1957
Value of retirement phase income streams as at 1 Jul 2019 $982,017 $0

Value of retirement phase income streams at 1 Jul 2019 $982,017 $0

excluding liabilities in respect to segregated current pension

assets.

The aggregate operating statement information is:

Assets available at 1 July 2019 $1,375,564
Plus

Concessional contributions $13,600
Less

Accumulation account withdrawals $10,000
Pension payments and lump sump withdrawals $55,000
Equals

Balance before income and expenses $1,324,164
Preliminary net income $20,043
Gross assets available at year end (before tax) $1,344,207

We understand that the financial information provided to us when applying for this certificate may be unaudited.
Should the financial information provided to us change, as a result of audit or otherwise, this may affect the
results of our calculations and we recommend you apply for an amended certificate.




In addition to relying on the data provided to us, we have made the following assumption when completing this
actuarial certificate:

The tax exempt percentage calculation was completed based on the data supplied to us, no further
assumptions were required.

The information provided to us indicated that this Fund had disregarded small fund assets, as defined in section
295.387 of the ITAA 1997. The Fund therefore had no segregated current pension assets or segregated non-
current assets and could not use the segregated method to claim exempt current pension income during the
income year.

Minimum pension standards

Based on the information provided, the Fund contains only accumulation and account-based type income stream
benefits (commonly referred to as pensions). These include allocated pensions, market linked pensions, and
account-based income streams (including transition to retirement pensions). The Fund contains no other types of
income stream benefits such as defined benefits in growth or pension phase.

The Superannuation Industry Supervision (SIS) Regulations for account-based income streams include a
requirement for a minimum amount to be paid to the member over the year depending on the member’s age,
opening account balance date of commencement. Where the minimum pension standards are not met the
earnings on the assets supporting that income stream may not be eligible for an exemption from income tax, and
the exempt income proportion shown in this certificate may not be correct. It was confirmed upon submission of
the data for this report that all assets shown as supporting retirement phase superannuation income streams are
eligible for an exemption from income tax by virtue of having met the minimum pension standards for the Income
year. We have not checked that this is the case and recommend that the Fund’s auditor satisfies him or herself
that the relevant standards have been met.




Appendix B - Fund liabilities

Segregated current pension assets

Section 295.385 of the ITAA 1997 defines segregated current pension assets as those assets that are set aside
to solely support retirement phase income streams. Assessable income (excluding non-arm'’s length income and
assessable contributions) earned on these assets is exempt from income tax.

Guidance from the Australian Tax Office states that where a fund's only superannuation liabilities are in respect of
account-based retirement phase income streams at a particular point in time, the fund’s assets are deemed to be
segregated current pension assets. The eligible income earned during a period where a fund is 100% in
retirement phase is therefore exempt from tax under the segregated method.

An exception to the above is where a fund has disregarded small fund assets and is therefore unable to use the
segregated method. Disregarded small fund assets are defined under section 295.387 of ITAA 1997 and apply
where an SMSF or small-APRA fund have a retirement phase income stream in an income year and at the
previous 30 June:

A member of the fund had a total superannuation balance (including accounts outside that fund) of over $1.6
million, and

That member was the recipient of a retirement phase income stream in any fund.

We understand that this Fund did have disregarded small fund assets in the 2020 income year and therefore had
no segregated current pension assets

Based on the information provided, our calculations assume that the Fund had no segregated current pension
assets.

Segregated non-current assets

Segregated non-current assets as defined in section 295.395 of ITAA 1997 are those assets set aside solely to
support non-retirement phase superannuation liabilities such as accumulation interests. A separate actuary’s
certificate is required in order to segregate such assets. We understand that the Fund had no segregated non-
current assets during the income year.

ustration of liabilities

The following chart illustrates the Fund's liabilities during the income year:

100 %
80 %
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40 %
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20 o,
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The green non-retirement phase liabilities represent accumulation interests, reserves and non-retirement phase
transition to retirement income streams in the Fund over the income year. The grey unsegregated retirement
phase liabilities represent retirement phase income streams that were not segregated current pension assets.

The liabilities shown in grey and green are those that are used to calculate the exempt income proportion. These
liabilities are known as ‘unsegregated’ and eligible income earned on assets supporting these liabilities will claim
ECPI based on the exempt income proportion in this actuarial certificate.




Appendix C - Exempt income proportion results and adequacy opinion

Exempt income proportion

Superannuation funds claiming exempt current pension income (“ECPI") under section 295.390 of the ITAA 1997
known as the proportionate or unsegregated method, are required to obtain an actuary's certificate prior to
lodgement of the fund's income tax return. The proportion of the applicable income, excluding income earned on
segregated current pension assets and segregated non-current assets, for the year ending 30 June 2020 that
should be exempt from income tax is calculated as follows:

Average value of current pension liabilities $967,263
= = 71.287%
Average value of superannuation liabilities $1,356,864

Within the requirements of legislation and the Fund's Trust Deed and Rules, the Trustees may have discretion
about how income and expenses are allocated at the member level. We have not checked the terms of the
Fund's Trust Deed and Rules. The daily weighted average calculation of the exempt income proportion provides
a fair and reasonable method of apportioning these items between the member accounts at year end for income
earned on assets that are not segregated assets and is provided below:

Member Name Garth Osborne Rhonda Knyvett Fund

0.000% 71.287%

Exempt income proportion 71.287%

Non-exempt income proportion 0.102% 28.611% 28.713%

The above proportions are unlikely to be appropriate for allocating income earned on segregated assets.

Calculating the fund’s exempt current pension income for the purpose of your tax
return

The exempt income proportion is applied to net ordinary assessable income including net capital gains, but
excluding assessable contributions, non-arm's length income and income including capital gains or losses
derived from any segregated assets. The Trustee would calculate ECPI as follows:

Total ECPI = Eligible income * Exempt income proportion + Income on segregated current pension assets

Unutilised capital losses (except capital losses on segregated current pension assets) can be carried forward
until they can be offset against assessable capital gains.

Adequacy opinion and methodology

By definition, the liabilities of an account-based member interest or reserve at a particular time, in the absence of
any unusual terms or guarantees, are equal to the value of the assets backing it. Therefore no specific
assumption has been made (or is needed) regarding rates of return on the Fund's assets; pension increases; or
the liability calculation discount rate. As such, | am satisfied that the amount of the assets at the end of the year,
if accumulated together with the Fund's future earnings and contributions, will provide the amount required to
discharge in full the liabilities as they fall due. No recommendation is needed with regard to future contributions.

The average values used in the exempt income proportion are determined using a daily weighted average

ealeulation which takes into accaunt rolovant infarmation aush an the apening balancas of aach member account,
any reserves, and the size and timing of any member transactions during the income year. Unless otherwise
stated, all member transactions including pension commencements and commutations are assumed to occur
immediately at the start of each day. More information on the methodology used can be found at
https://www.accurium.com‘aul—/mediaIAccurium/Membershiplmethodoloqv-quide
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Appendix D - Apportioning expenses

Methods for apportioning expenses

A superannuation fund can generally deduct expenses to the extent they were incurred in producing assessable
income. Where an expense can be attributed to solely producing assessable income then it can be deducted
from assessable income it its entirety. Where it is solely attributable to non-assessable income it is entirely non-
deductible. However, expenses that cannot be attributed to solely producing exempt income or solely producing
assessable income need to be apportioned to determine how much can be deducted.

A fair and reasonable approach must be used to determine what proportion of such an expense can be
deducted. A common industry approach has used the tax exempt proportion provided in the fund’s actuarial
certificate to determine an appropriate deductibility proportion as follows:

Expense deductibility proportion = 1 — actuarial exempt income proportion

This generally represents the proportion of fund's total income that is assessable during an income year. It is
therefore a fair and reasonable approach to apportioning an expense that relates to the whole fund for that
income year.

However, superannuation liabilities supported by segregated current pension assets are excluded from the
actuarial exempt income proportion calculation. This includes assets which were deemed to be segregated at a
particular time due to the fund only having retirement phase superannuation liabilities at that time.

Where a fund does have segregated current pension assets, the approach above is likely to underestimate the
extent to which an expense was incurred in producing exempt income, and therefore overstate the amount that
can be reasonably deducted.

For those funds wishing to use the actuarial exempt income proportion as the basis for the deductibility of
expenses we have determined below a deductibility proportion that takes into account all fund liabilities over the
income year. This may be different to (1 — actuarial exempt income proportion) where the fund has segregated
current pension assets and may be a fair and reasonable deductible proportion for expenses which must be
apportioned and relate to the whole income year.

Expense deductibility proportion

The following deductible proportion has been determined based on all fund liabilities, including any segregated
current pension assets identified in Appendix B, using the same methodology as the exempt income proportion

described in Appendix C.

Expense deductibility proportion: 28.713%

This is not intended to be tax advice and you should determine whether this deductible proportion is appropriate
for this fund and for each relevant fund expense prior to use.
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ULTRA SUPERANNUATION FUND
SELF-MANAGED SU PERANNUATION FUND
INDEPENDENT AUDITOR’S REPORT

PART A - FINANCIAL AUDIT

Opinion

I have audited the special purpose financial report of the Ultra Superannuation Fund comprising the Statement
of Financial Position as at 30 June 2020, and the Operating Statement, a summary of significant accounting
policies and other explanatory notes.

In my opinion, the financial report presents fairly in all material respects, in accordance with the accounting
policies described in the notes to the financial report, the financial position of the fund at 30 June 2020 and the
results of its operations for the year then ended.

Basis of Opinion

My audit has been conducted in accordance with Australian Auditing Standards. My responsibilities under those
standards are further described in the Approved SMSF Auditor's Responsibilities for the Audit of the Financial
Report section of this report. | am independent of the SMSF in accordance with the auditor independence
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for
Professional Accountants (including Independence standards) (the Code) that are relevant to this audit and as
required by the Superannuation Industry (Supervision) Regulations 1994 (SISR). | have also fulfilled my other
ethical responsibilities in accordance with the Code.

I believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Emphasis of Matter - Basis of accounting

I draw attention to note 1 of the financial report, which describes the basis of accounting. The financial report
has been prepared to assist Ultra Superannuation Fund meet the requirements of the SMSF's governing rules,
the Superannuation Industry (Supervision) Act 1993 (SISA) and the SISR. As a result, the financial report may
not be suitable for other purposes and should not be distributed to parties other than the trustees. My opinion is
not madified in respect of this matter.

Responsibilities of SMSF trustees for the financial report

Each SMSF trustee (individual trustee or director of the corporate trustee) is responsible for the preparation and
fair presentation of the financial report in accordance with the financial reporting requirements of the SMSF’s
governing rules, the SISA and the SISR. Each trustee is also responsible for such internal controls as they
determine are necessary to enable the preparation and fair presentation of a financial report that is free from
material misstatement, whether due to fraud or error.

In preparing the financial report, the trustees are responsible for assessing the fund'’s ability to continue as a
going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis
of accounting unless the trustees intend to wind-up the fund or have not realistic alternative but to do so.

Each SMSF trustee is responsible for overseeing the fund’s financial reporting process.



ULTRA SUPERANNUATION FUND
SELF-MANAGED SUPERANNUATION FUND
INDEPENDENT AUDITOR’S REPORT

Approved SMSF auditor's responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of trustees taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, | exercise professional judgment and
maintain professional scepticism throughout the audit. | also:

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecling a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of an internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

Conclude on the appropriateness of trustees’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the fund's ability to continue as a going concern. If | conclude that a
material uncertainty exists, | am required to draw attention in the auditor's report to the related
disclosures in the financial report or if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of the auditor's report. However,
future events or conditions may cause the fund to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

| have communicated with the trustees regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that | may identify during the

audit.

PART B - COMPLIANCE ENGAGEMENT

Opinion

| have undertaken a reasonable assurance engagement on Ultra Superannuation Fund's compliance, in all material
respects, with the applicable provisions of the SISA and the SISR as listed below for the year ended 30 June 2020.

Sections: 17A, 35AE, 358, 35C(2), 62, 65, 66, 67, 67A, 678, 82-85, 103, 104, 104A, 105, 109, 126K
Reaulations: 1.06(9A). 4.09, 4.09A. 5.03, 5.08. 6.17, 7.04, 8.02B, 13.12, 13.13, 13.14, 13.18AA

In my opinion, each trustee of Ultra Superannuation Fund has complied, in all material respects, with the listed
provisions, for the year ended 30 June 2020.
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Basis for Opinion

I have conducted my engagement in accordance with Standard on Assurance Engagements ASAE 3100
Compliance Engagements issued by the Auditing and Assurance Standards Board.
I believe that the evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Independence and quality control

I have complied with the independence and other ethical requirements relating to assurance engagements, and
applied Auditing Standards ASQC 1 Quality Control for Firms that Perform Audits and Reviews of Financial Reports
and Other Financial information, and Other Assurance Engagements in undertaking this assurance engagement.

SMSF trustee’s responsibilities

Each SMSF trustee is responsible for complying with the listed provisions and for the identification of risks that threaten
compliance with the listed provisions, controls which will mitigate those risks and monitoring ongoing compliance.

Approved SMSF auditor's responsibilities

My responsibility is to express an opinion on the trustees' compliance, in all material respects, with the listed provisions,
for the year ended 30 June 2020. ASAE 3100 Compliance Engagements requires that I plan and perform my procedures
to obtain reasonable assurance about whether the trustee have complied, in all material respects, with the listed
provisions for the year ended 30 June 2020,

An assurance engagement to report on the trustees' compliance with the listed provisions involves performing
precedures to obtain evidence about the compliance activity and controls implemented to meet the compliance
requirements. The procedures selected depend on my judgement, including the identification and assessment of risks
of material non-compliance.

My procedures included examination, on a test basis, of evidence supporting compliance with those requirements of
the listed provisions for the year ended 30 June 2020,

These tests have not been performed continuously throughout the period, were not designed to detect all instances of
non-compliance, and have not covered any other provisions of the SISA and the SISR apart from those specified.

Inherent limitations

Due to the inherent limitations of an assurance engagement, together with the internal control structure it is possible
that fraud, error, or non-compliance with the listed provisions may occur and not be detected. A reasonable assurance
engagement for the year ended 30 June 2020 does not provide assurance on whether compliance with the listed
provisions will continue in the future.

Signature of approved SMSF auditor:

Date: 11" November 2020
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Appendix 1 — Explanation of listed sections and regulations in compliance engagement

This appendix is included to assist with the meaning of the legislation and regulations listed above.

Sectlon of Explanation

Regulation p

S17A The fund must meet the definition of an SMSF

S3BAE The trustees must keep and maintain accounting records for a minimum of
five years

S35B The trustees must prepare, sign and retain accounts and statements

S35C(2) The trustees must provide the auditor with the necessary documents to
complete the audit in a timely and professional manner; and within 14 days
of a written request from the auditor

562 The fund must be maintained for the sole purpose of providing benefits to
any or all of the following:

. fund members upon their retirement

- fund members upon reaching a prescribed age

. the dependants of a fund member in the case of the member’s death
before retirement

565 The trustees must not loan monies or provide financial assistance to any
member or relative at any time during the financial year

566 The trustees must not acquire any assets (not listed as an exception) from
any member or related party of the fund

S67 The trustees of the fund must not borrow any money or maintain an existing
borrowing (not listed as an exception)

S67A & 67B The fund must comply with the limited recourse borrowing arrangement
rules when borrowing to purchase single acquirable asset or replacement
assets (not listed as an exception to the borrowing rules)

582-85 The trustees must comply with the in-house asset rules

§103 The trustees must keep minutes of all meetings and retain the minutes fora
minimum of 10 years

5104 The trustees must keep up to date records of all trustee or director of
corporate trustee changes and trustee consents for a minimum of 10 years

S104A Trustees who became a trustee on or after 1 July 2007 must sign and retain
a trustee declaration

S105 The trustees must ensure that copies of all member or beneficiary reports
are kept for a minimum of 10 years

S109 All investment transactions must be made and maintained at arms-length —
that is, purchase, sale price and income from an asset reflects a true
market value/rate of return

S126K A disqualified person cannot be a trustee, investment manager or custodian
of a superannuation fund

Sub Reg 1.06 Pension payments must be made at least annually, and must be at least

(9A) the amount calculated under Schedule 7

Reg 4.09 Trustees must formulate, regularly review and give effect to an investment

strategy for the fund
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Reg 4.09A The assets of the SMSF must be held separately from any assets held by
the trustee personally or by a standard employer sponsor or an associate of
the standard employer sponsor

Reg 5.03 Investment returns must be allocated to members in a manner that is fair
and reasonable

Reg 5.08 Member minimum benefits must be maintained in the fund until transferred,
rolled over, allotted (to the member’s spouse) or cashed out in a permitted
fashion

Reg 6.17 Payments of member benefits must be made in accordance with Part 6 or
Part 7A of the regulations and be permitted by the trust deed

Reg 7.04 Contributions can only be accepted in accordance with the applicable rules
for the year being audited

Reg 8.02B When preparing accounts and statements required by subsection 35B(1) of
SISA, an asset must be valued at its market value '

Reg 13.12 Trustees must not recognise an assignment of a super interest of a
member or beneficiary

Reg 13.13 Trustees must not recognise a charge over or in relation to a member’s
benefits

Reg 13.14 Trustees must not give a charge over, or in relation to, an asset of the fund

Reg 13.18AA Investments in collectables and personal use assets must be maintained in

accordance with prescribed rules




Resolutions of the Trustees of
Ultra Superannuation Fund
ABN 41 873 921 089
Passed on 09/11/2020

GARTH OSBORNE & RHONDA KNYVETT (the “Trustee”) as Trustee for
the Ultra Superannuation Fund (the “Fund”)

RESOLUTION IN RELATION TO THE FUNDS INVESTMENT
STRATEGY AND DIVERSIFICATION OF FUND ASSETS WITHIN
REGULATION 4.09 OF THE SUPERANNUATION INDUSTRY
(SUPERVISION) REGULATIONS 1994,

Pursuant to the clauses of the Trust Deed, the Trustees of the Ultra
Superannuation Fund is in favor of the resolution and considerations set out
below.

The Trustee has considered the fund’s investment assets and in particular to
the diversification or risk of lack of diversification in assets; the level of
investment risk the members are comfortable with, and the return the
Trustee hopes to secure.

The Trustee considers the assets appropriate having regard to the current
and future liquidity needs of the fund’s assets; and the fund’s ability to pay
benefits and other costs it incurs.

The Trustee has considered the members’ needs and circumstances in
relation to the age and retirement goals of all members in the fund.

The Trustee has conducted a check on the insurance needs of all members
in the fund, and that they are satisfied with the insurance (or lack of
insurance) they have in place.

RESOVED that the Trustee reaffirm the fund’s investment strategy having
regard to the above considerations for the 2020 reporting period.

EXECUTED by GARTH
OSBORNE & RHONDA

KNYVETT as Trustee of Ultra
Superannuation Fund in

accordance with Section 127 of
Lhie Corporations Act

Signature of Director/Tyustee




Minutes of Meeting of Trustees
Of Ultra Super Fund
Held At 14 Mecklem Street Strathpine
On 9 Nov 2020

ALLOCATED PENSION:

Garth Osborne continued his allocated pension.
SIGNATURE OF TRUSTEES’ DECLARATION:

It was RESOLVED to authorise two trustees to sign the Trustees’ Declaration that is attached
to the financial statements for the year ended 30 June 2020.

ADOPTION OF INCOME TAX AND REGULATORY RETURN:

The income tax and regulatory return of the superannuation fund for the year ended 30 June
2020 were tabled at the meeting.

The return and statements were reviewed. It was RESOLVED to accept the return and
statements as received and adopted.

SIGNATURE OF INCOME TAX AND REGULATORY RETURN:

It was RESOLVED to authorise one trustee to sign the income tax and regulatory return for
the year ended 30 June 2020.

[n accordance with current taxation legislation, it was RESOLVED to provide for income tax
at 15% of the net earnings and Concessional employers’ members’ contributions received
during the year.

APPOINTMENT OF AUDITOR:

It was RESOLVED that :

Auditbox Pty Ltd

PO Box 75

Alderley Qld 4051

is appointed auditor of the superannuation fund for the ensuing year,

SIGNATURE:

Trustee /<

Trustee A
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ALLOCATED PENSION:
Garth Osborne continued his allocated pension.
SIGNATURE OF TRUSTEES’ DECLARATION:

It was RESOLVED to authorise two trustees to sign the Trustees™ Declaration that is attached
to the financial statements for the year ended 30 June 2020.

ADOPTION OF INCOME TAX AND REGULATORY RETURN:

The income tax and regulatory return of the superannuation fund for the year ended 30 June
2020 were tabled at the meeting.

The return and statements were reviewed. It was RESOLVED to accept the return and
statements as received and adopted.

SIGNATURE OF INCOME TAX AND REGULATORY RETURN:

It was RESOLVED to authorise one trustee to sign the income tax and regulatory return for
the year ended 30 June 2020.

In accordance with current taxation legislation, it was RESOLVED to provide for income tax
at 15% of the net earnings and Concessional employers’ members” contributions received
during the year.

APPOINTMENT OF AUDITOR:
It was RESOLVED that :

Auditbox Pty Ltd

PO Box 75

Alderley Qld 4051

is appointed auditor of the superannuation fund for the ensuing year.

SIGNATURE:

Trustee A.

/

Trustee /A






Minutes of Meeting of Trustees
Of Ultra Super Fund
Held At 14 Mecklem Street Strathpine
On 9 Nov 2020

PRESENT:

Garth W Osborne
Rhonda A Knyvett

MINUTES:

It was RESOLVED that the minute of the previous trustees’ meeting is confirmed and
adopted.

CONTRIBUTIONS RECEIVED:
During the year ended 30 June 2020:

e Concessional contributions of $13600 were received from the employer, Degelyn Pty
Ltd.

e Non-Concessional contributions of $ Nil were received from the members.

e Concessional contributions of $ Nil were received from the members.

INVESTMENT OF CONTRIBUTIONS:
[t was RESOLVED that the contributions received are invested in the following manner:

L Invested in an interest bearing bank account and then used to pay for rental property
expenses.

ALLOCATION TO MEMBERS’ ACCOUNTS

For the year ended 30 June 2020 it was RESOLVED that the superannuation fund’s total
earnings after deductions for operating expenses and income tax on earnings, is allocated to
each member’s account in the same proportion that the balance of the member’s account had
at the beginning of the year with the total balance of the members’ accounts at that time. Any
new member’s account is to be separately allocated on a time pro-rata basis.

Employer’s contributions, net of applicable income tax, made by Degelyn Pty Ltd, were
allocated to the respective members” accounts.

Members’ contributions, net of applicable income tax, if any, were allocated to the respective
members’ accounts.

ADOLTION OF FINANCTIAL STATEMENTS:

The financial statements of the superannuation fund for the year ended 30 June 2020 were
tabled at the meeting. The statements were reviewed.

It was RESOLVED to accept the financial statements as received and adopted.



ULTRA SUPER FUND TFN: 787 231 845
PART A Electronic lodgment declaration (Form P, T, F, SMSF or EX)

This declaration is to be completed where the tax return is to be lodged via an approved ATO electronic channel. Itis the responsibility of the
taxpayer to retain this declaration for a period of five years after the declaration is made, penalties may apply for failure to do so.

Privac
The AT‘S 1s authorised by the Taxation Administration Act 1953 to request the provision of tax file numbers (TFNs). The ATO will use the TFNs to identify

each partner or beneficiary or entity in our records. It is not an offence not to provide the TFNs. However, you cannot lodge your tax return
electronically if you do not quote your TFN.

Taxation law authorises the ATO to collect information and disclose it to other government agencies, including personal information about the person
authorised to sign the declaration. For information about privacy go to ato.gov.au/privacy

The Australian Business Register

The Commissioner of Taxation, as Registrar of the Australian Business Register, may use the ABN and business details which you provide on this tax
return to maintain the integrity of the register.

Please refer to the privacy statement on the Australian Business Register (ABR) website (www.abr.gov.au) for further information - it outlines our
commitment to safeguarding your details.

Electronic funds transfer - direct debit

Where you have requested an EFT direct debit some of your details will be provided to your financial institution and the Tax Office's sponsor bank

to facilitate the payment of your taxation liability from your nominated account.

Tax file number ‘787 231 845 Year |2020

Name:ol partrership, [y ppa SOPER FUND
trust, fund or entity _—

I authorise my tax agent to electronically transmit this tax return via an approved ATO electronic channel.

Important

Before making this declaration please check to ensure that all income has been disclosed and the tax return is true and correct in every detail. If you are in
doubt about any aspect of the tax return, place all the facls before the Tax Office. The tax law provides heavy penalties for false or misleading statements
on tax returns.

Declaration: | declare that:

* the information provided to the agent for the prep?lion of this tax re including any applicable schedules is true and correct, and

* the agent is authorised to lodge this tax.refurn; OG0 -
owe | 3 NOV T80

Signature of partner, 7<
trustee or director .

PART B Electronié’f/i,znds transfer consent

This declaration is to be completed when an electronic funds transfer (EFT) of a refund is requested and the tax return is being lodged through an approved
ATO electronic lodgment channel.

This declaration must be signed by the partner, trustee, director or public officer prior to the EFT details being transmitted to the Tax Office. If you elect for an
EFT, all details below must be completed.

Important: Care should be taken when completing EFT details as the payment of any refund will be made to the account specified.

Agent's reference [ c . o
gents reference 60635000 B

AccountName |Ultra Super Fund B5B: 484799 Acc: 001422502 ]

Signature \ Date }

Sensitive (when completed) Client Ref; ULTR0001
Agent : 60635-000



